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ELEMENTS OF ACCOUNT(SELF STUDY COURSE)
Time: 2:30 Hours Marks: 35
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1  Answer the following questions in short. (08)
(1) State types of assets.
(2) Which types of transactions are recorded in journal proper?
(3) State two objectives of trial balance.
(4) Describe main types of exchange transaction of business on with bank.
Que-2  Answer any four from the following questions. (12)
(1) Distinguish between cash and credit transaction.
(2) Describe the characteristic of journal.
(3) Distinguish between debit note and credit note.
(4) Explain — Contra transaction.
(5) Give the reason for bank balance means credit balance as per passbook and debit
balance as per cashbook.
Que-3  Answer in detail any three from the following question. (15)
(1) State reasons for difference between balance as per cashbook and passbook.
(2) Explain the purchase book and types of purchase book with example.
(3) Explain total method and balance method.
(4) Explain the methods of maintaining accounts on mercantile system and cash
system (Basis)
(5) What is meant by subsidiary books are these? Explain the types of subsidiary
books.
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